VEC CREDIT AND FOREX SERVICES (F) LTD
Profit and Loss account for the year ended 31.03.2004

For the year For the year
Schedule ended 31,03 2004 ended J103.2003
(Rupees in Lacs) (Fupees in Lacs)
1) INCOME
Sales including commission 9 3738472 25105.94
Profit on exchange 11407 73,91
Miscalariegiis lncome 10 24.03 B.55
Increass ) Dacrease in stock i1 2103 -35.44
Income from other operations 17.27 9.68
; 3TETLI2 2517464
I} EXPENDITURE RS TR e 7T
Purchases 12 3706494 2483293
Administration Expense 13 32154 242.32
Salling and Distribution
Expense 14 BiE.T9 467,00
37493.31 2513225
Profit before Interest,

Depreciation and Tax 1 4239
Interest and Finance charges 15 19.37 13.05
Profit before Depreciation

amd Tax 5844 .34
Depreciation 21 56 8.39
Profit before Tax 35.58 0.95
Provision for Tax - current tax 1196 760

= deferred tax liability for the year 091 022
Profit afrer Tax 23.m 13.13
Balance brought forward from last year 419 11.06
liability up to 2002-03 - 2
720 2419
Appropriation
Capitalisation of Profit by way of issoe of Bonus Shares - 20,00
Carried forward to Balance Sheet 2720 419
Place : Chennai for Goplnath & Sharma
Drake @ 0105 2004 Charlered Accountants
Sdh- Sy 5\
R.Venkatasubramanian N.Nageswaran Eamesh Sharma
Managing Dhrector Diirector Partner
W
VEC CREDIT AND FOREX SERVICES (F) LTD
Balance Sheet as on 31.03.2004
As ab As al
Sehedule 31.03.2004 31.03.2003
{(Bupess in Lacs) {(Bupess in Lacs)
L Sources of Funds
(1) Sharcholders” funds
a) Capital 1 5000 5000
b) Reserves and sarplus P | 4.19
{2) Loan funds
&) Secured Loans 2 16.51 8559
b} Unsecured Loans 61,00 5245
{3) Provision for deferred tax
Hiability : 113 0.7z
Tatal 158.84 19245
1. Application of Funds
{1} Fixed Astets 3
a) Groas Block 10640 HLEH
b} Less: Dwpreciation 5147 289
¢} Met Block 540 3366
{2} Investments 9.00 -
(3 Current Assets, Loans and Advamoes
a) Inventories 4 12937 a8 34
b) Sundry Detdors 5 37146 497 27
o} Cash and Bank Balances [ 396l 184 45
d) Loans and Advances 7 6,50 43,08
Less: Current Liabilities and
Frovisions
a) Sundry Creditors B 76,24 B52.9
b} Provisions 20,19 1141
Met Current Assets b s | 158.77
Total 156.54 192.45
fur Gopinath & Sharma
Place : Chennai Chartered Accountants
Date :FL.02.2004
&4 &y Sy
R.Venkatisubramanian M. Mageswaran Ramiesh Sharma
Managing Director [Hrectar Partmer
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