VKC CREDIT AND FOREX SERVICES (F) LTD
Frofit and Loss account for the year ended 31.03.2003

For the year For the year
Schedule ended 31.03.2003 ended 31.03.2002
(AmL in Rs,) {Amt. in Rs).
I INCOME
Sales inchuding commission 9 2510593527 1179110135
Frofit on exchange THWIT5 3762519
Miscellaneous Income 10 o T e 11007133
Increase, Decrease in stock 11 2544426 7408856
Income from other operations —C TR o
17463116 T19E30E38
1T} EXFENDITURE S et T
Puarchases 12 HMRPGIALG 1172432440
Administration Expense 13 24230544 1Tr6e7e2?
Selling and Distribution
Expense 14 S7000315 4615964
2513223708 1189816040
Frofit before Interest, R R
Diepreciation and Tax 42359408 2524496
Interest and Finanance charges 15 1304694 111709
Profit before Depreciation
and Tax 2934714 1407402
Depreciathon R3ETIR ST
Profit before Tax 2095986 833350
Provision for Tax - current tax FEON00 J150600
- deferred tax liabilicy 02-03 2150
Profit after Tax 1313796 515380
Balance brought forward from kst year 1105462 SP0082
Less; Provision for deferred tax
liability up to 2002-03 - 2419258 1105462
Appropriation 2000000
Capitalisation of Profit by way of Bsue of Bonus Shares
Carried forward to Balance Shest 419258 1105462
Flace : Chennai for Gopinath & Sharma
Diate : 1.09.2003 Chartered Accountants
Sy~ Bl s By,
R.Venkatasubramanian M. Nageswaran Ramesh Sharma
Managing Director Director Fartner
e

VEC CREDIT AND FOREX SERVICES (F) LTD
Balance Sheet as on 31.03.2003

Aa ak As ak
Schedule . 3032003 31.03.2002
e [Amt. in Rs.) (Amt inRs)
L Sources of Funds
{1) Sharcholders’ funds |
a) Capital 1 SO00000 3000000
b} Reserves and surplus 19258 1105462
(2) Loan funds :
a) Setured Loans 2 Bo60674 4376622
b) Unsecured Loans 5244463 8T
(3) Prowision for deferred tax
lnabaley : 22190
Total 19246585 17454785
1L Application of funds
(1) Fixed Assels 3
a) Groas Block G255 4995981
b) Less: Depreciation 2890152 2051424
£} Nak Block e 2
(2) Investmaents - -
{3) Current Assets, Loans and Advances
a) lnventories 4 DE3A3E 12378762
b) Sundry Debters 5 49726832 M141927
<) Cash and Bank Balances L 18445167 17728532
d) Loars and Advances T 4307747 4102507
Less: Current Liabilities and
Provisions
a) Sundry Creditors B 63295700 43155900
b) Frovisions 1141000 85000
Met Corrent Asiets 15877382 14510028
Total 19246585 17454785
for Gopinath & Sharma
Place : Chennai Chartered Accountants
Date : 71.09.2003
R.Venkatasubramanian N.Nageswaran Ramesh Sharma

Managing Director Diroctor Partnor
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